


Pursuant to the Heads of Agreement A (as amended and supplemented by the Addendum A), 
the seller of the Mining Business License A shall be entitled to 15% of total saleable coal 
production instead of dividend payment from SME. Notwithstanding the reduction of the Group’s 
shareholding interest in SME, the Group’s entitlement to 85% of the total saleable coal production 
of SME shall remain unchanged. Save for the reduction of the Group’s shareholding interest in 
SME, the other terms and conditions of the Heads of Agreement A (as amended andv saement d 



As at the date of this announcement, heirs of Kokos Jiang (including Inneke Wiratirana) own 
25% equity interest in SDE, which is a non-wholly owned subsidiary of the Company. As SDE 
does not fall within the ambit of insignificant subsidiaries under Rule 14A.09 of the Listing 
Rules, the Seller Controlled Entity, which is owned as to 99% by Inneke Wiratirana and as to 
1% by Eric Wiratirana (brother of Inneke Wiratirana), is regarded as a connected person of the 
Company at the subsidiary level under Chapter 14A of the Listing Rules.

As such, the transaction contemplated under the Transfer Agreement also constitutes connected 


